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Hong Kong
For Immediate Release

Credit Suisse First Boston Responds to SEBI Ruling

Mumbai, June 17, 2002 — Credit Suisse First Boston has today been informed
by the Securities and Exchange Board of India (SEBI) of its decision to suspend
Credit Suisse First Boston India Securities for two years in relation to
transactions that took place in 2000 and 2001. The suspension’s effective
date is April 18, 2001.

CSFB has strenuously defended its position during the SEBI enquiry. The Firm
is reviewing the terms of the ruling carefully and shall consider all recourse
available to it.

CSFB is very disappointed with this outcome. However, CSFB respects and
will abide by the ultimate outcome of the Indian regulatory and legal process, as
with the regulatory and legal process in all jurisdictions in which it operates
globally.

The Firm remains committed to its Indian clients and its intemational clients
investing in India, and looks forward to resuming its full range of services to
those clients.

###

Credit Suisse First Boston (CSFB) is a leading global investment bank semving institutional, corporate,
govemment and individual clients. CSFB's businesses include securities underwriting, sales and trading,
investment banking, private equity, financial advisory services, investment research, venture capital and
comespondent brokerage services. CSFB operates in over 89 locations across more than 37 countries on 6
continents. The Firm is a business unit of the Zurich-based Credit Suisse Group, a leading global financial
services company. For more information on Credit Suisse First Boston, please visit our Web site at
http://www.csfb.com.

Press Contact:  Tom Grimmer CSFB-HongKong  Tel:  (852)2101 6140
Sharad Gupta Genesis PRMumbai  Tel:  (91) 98 203 44923
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